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What's Behind Diverging Performance?

Lower Energy Prices
business costs. Producers see falling profits, delayed investment and devastated government revenues

. . Impact of Lower Oil is Mixed in LatAm
Falling Energy Prices: Great for Consumers,
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Falling Qil Prices Have Created Winners & Losers Around the Globe

Google GDELT monitors the world's news media from nearly every corner of Winners Losers
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What's Behind Diverging Performance?

Falling Commodity Prices and Weak Trade have hammered those emerging markets most dependent
on commodity exports. Unfortunately, there appears to be a downward secular trend in global trade.

Exports* Struggling Across LatAm

Falling Commodity Prices Have Really Hurt
& y y Mexico is the exception given strong U.S. ties

LatAm Economies...
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Producing Sharp Differences in Inflation

Inflation Differentials are Striking
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Brazil’s Inflation Well Above BCB Target
...and Rising
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Differing Business Confidence Suggests
Bifurcation in Business Travel As Well

Brazilian Business Confidence Plummets... While Some LatAm Countries Improving
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